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Schedule A, 2025 Excess FHSA Amounts

If you have an excess FHSA amount at any fime In 2025, use this schedule to determine the excess FHSA amount that is subject to the 1% tax.
Use this schedule only for the 2025 taxation year. Attach a completed Schedule A to Form RC728, First Home Savings Account (FHSA) Return.

Sectlon 1 - Chart to calculate your excess FHSA amount and FHSA participation room at the beginning of 2025

Complete this chan to calculate your excess FHSA amount and your FHSA participation room at the beginning of 2025. Report all amounts In Canadian dollars.
You can find more information on completing this sectlon by going to canada_cataxes-payable-fthaa.

Siep 1: Is this the first year you opened your FHSA?

Yes  You do not have an excess FHSA amount at the beginning of 2025 and your FHSA participation room at the beginning of 2025 1
Is $8,000. Entar the following amounts In Saction 2 on page 7:
« %0 on the first row for the month of January in Column A

» $8,000 on the first row for the month of January in Column D

[ JNo  Enter the following amounts In Section 2 on page 7:
* Fill out steps 2, 3, and 4 to determine the amount to enter on the first row for the month of January in Column A
* Your FHSA participation room for 2025 1 on the first row for the month of January In Column D.

Siep 2: Determining your unused FHSA re-particlpation room at the end of 2024
Step 2a

Use the following calculation for each year since you opened your first FHS A to determine the portion of your taxable withdrawals or amounts deemed recelved
by you on the cessatlon of your FHSAs that did not reduce or eliminate your excess FHSA amount In a particular year:

Total of your taxable withdrawals and amounts deemed recelved by you on the cessation of your FHSAs In a particular year 2
minus Amount A for that particular year
Amount A calculation:

Total of all contributions you made to your FHSAS and transfers you made from your registered retirement savings plans (RRSPs) to your FHSAs in a
particular year {boxes 18, 32, and 34 of your T4FHSA slips for a particular year) 32 minus your FHSA participation room in that particular year 1

Minus Total of your designated amounts from your FHSAs in a particular year {boxes 36 and 38 of all your TAFHSA slips for the year)
Equals Amount A (If the result of this calculation Is negative, Amount A Is $0)

Enter the portion of your taxable withdrawals or amounts deemed received by you on the cessation of your FHSAs that did not |

reduce or ellminate your excess FHSA amount in 2023. If the result Is negative, enter $0. . .. .. . ... ... . . ... .. ... | 1

Enter the portion of your taxable withdrawals or amounts deemed recelved by you on the cessation of your FHSAs that did not

reduce or eliminate your excess FHSA amount In 2024. If the result Is negative, enter $0 . .. ... .. .. ... ... ... . ... ... + | | 2
Lne 1 pIus N 2 .. .. ittt e e = | |3
Step 2b

Enter your FHSA paticlpation room Tor 2024 1 . .. ittt it e e aaaaaan | | 4
AMOURTIOMIING 1 ... ...t ettt - | | 5
Line 4 minus line 5. If the resultls negative, enter §0. . ... ... Lo = ]
Enter the total of all contributions you made to your FHSAs and transfers you made from your RRSPs to your FHSASs in 2024

{boxes 18, 32, and 34 of all your 2024 TAFHS A SIDS) 3 .. . . ... it e | | 7
AMOUNEIIOMIIIME B .. .. ... .ttt ettt e e et - | | 8
Line 7 minus line 8. If the resultls negative, enter §0. . ... ... . i it i ittt e aeaaaan = | 9
Enter whichever Is less:

Amount from line 5 or line 9. This is your total FHSA re-participation roomused uptotheendof2024........................ | | 10
Step 2¢

T =< | | 1
Total FHSA re-participation room used uptothe end of 2024 fromline 10, . .. .. ... ... . it - | | 12
Line 11 minus line 12. If the result Is negative, enter $0. This Is your unused FHSA re-particlpation room attheend 0of 2024. .. = | 13

Bol
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Siep 3: Determining your FHSA participation room camryforward for 2025
if you opened your first FHSA in 2023, complete steps 3a and 3b.
If you opened your first FHSA in 2024, skip step 3a and complete step 3b.
Step 3a
Enter the total of all contributions you made to your FHSAs and fransfers you made from your RRSPs to your FHSAS in 2023
{boxes 18, 32, and 34 of all YOUr 2028 TAFHS A SIIPS) 3 .. . ...\ttt ettt ettt et e e e e et e e ae e eeaeaaaeanaeanns | | 14
Your FHSA participation 100m 0F 2023 1. . . . ..o o oot e e e e o $8,000.00 |15
Line 14 minus line 15. If the result Is negative, enter §0. . . ... L i = | 16
Enter the total of your designated amounts from your FHSAs In 2023 (boxes 36 and 38 of all your 2023 TAFHSA Slps) ........ - | | 17
Line 16 minus line 17. If the result Is negative, enter §0. . . ... L i = 18
Enter the total of your taxable withdrawals and amounts deemed recelved by you on the cessation of your FHSAs in 2023
{boxes 22 and 26 of all your 2023 TAFHSA SIIPS) 2. . . . ... ...ttt ittt | | 19
| $3,000.00 |20
Total of your designated amounts from your FHSAS In 2023 fromline 17. . ... .. ... ... .. .ottt iaaaanann. + | | 21
Enter whichever Is less:
Amount from e 18 0F B 18 . . . ..o e i i + | | 2
AIINES 20B022. ... ...ttt it e ettt e e e e i e iaiaaaas = | 23
Total contributions and transfers to your FHSAs In 2023 fromline 14. ... .. ... ... ... .. . i - | | 24
Line 23 minus line 24. If the result Is negative, enter §0. . . ... e = 25
Enter whichever Is less:
8,000 OF AMOURE TEOM I 20— . . o et et e e e e e e e e e e e e e e e e e | | 26
Step 3b
Total contributions and transfers to your FHSAs In2024 fromline 7of Step 2b . . .. .. ... . | | 27
Your FHSA participation room for 2024 fromline 4 of Step 2D . . ... ... i i i it e - | | 28
Line 27 minus line 28. If the resultis negative, enter 0. . . . ... ... ..o it et = |29
Enter the total of your deslgnated amounts from your FHSAs In 2024 (boxes 36 and 38 of all your 2024 TAFHSA slips) ........ - | | 30
Line 29 minus line 30. If the resultIs negative, enter §0. ... ... ..o i i i i ettt aaaaeaaaan = | | 3
Enter the total of your taxable withdrawals and amounts deemed recelved by you on the cessation of your FHSAs in 2024 | | 32
{boxes 22 and 26 of all your 2024 TAFHS A SIIPS) 2 . . . .. ... it eaaaaaaas
| $3,000.00 |33
Enter your FHSA participation room camyforward for 2024. If you opened your first FHSA In 2023, enter the amount from line 26.
if you opened your first FHSA IN 2024, enter §0. . .. .. ... ... . o i i ettt e aeaa e aaaaaan + | | 34
Total of your designated amounts from your FHSAs In2024fromline 30. . . ... ... .ot ii i e ianaaaanns + | | 35
Enter whichever Is less:
Amount from line 31 or amount fromINe 32, ... ... .. .. e + | | 36
AdAIINES B3 10 B0 . . . . . e e e e e = 37
continued on the next page
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Step 3b continued
Enter your excess FHSA amount atthe end of 2023 4 . . .. . . e - | | 38
Total contributions and transfers to your FHSAs In 2024 fromlne 27. ... .. ... ... ... ... ... . i iiiiiiiiiaiiaiaaaas - | | 39
Line 37 minus line 38 minus line 39. Ifthe result Isnegative, enter $0 .. .. ... ... .. i i i e i anas = | | 40
Enter whichever Is less:
$8,000 or amount from line 40. This Is your FHSA particlpation room carryforward for2026 ......................ccunnt | | a
Step 4: Determining your excess FHSA amount at the beginning of 2025
Stap 4a
| $8,000.00 | a2
FHSA participation room carryforward for 2025 fromline 41 of SeP3b . . ... ..o oo e e e e + | | 43
(B e T T = M
Step 4b
| $40,000.00 | 45
Enter the total of your deslgnated amounts from your FHSAs In all years prior to 2025 {boxes 36 and 38 of all your TAFHSA slips
TOr all YEarS PHON 10 2028 . . ... ... ittt ii ittt e e ettt e e e e e e ettt e e e e e + | | 46
Portion of taxable withdrawals from your FHSAs and amounts deemed recelved by you on the cessatlon of your FHSAs that
reduced or eliminated your excess FHSA amounts In 2023 from lne 22 of Step 3a. If you opened your first FHSA In 2024, enter $0.  + | | a7
Portion of taxable withdrawals from your FHSAs and amounts deemed received by you on the cessation of your FHSAs that
reduced or ellminated your excess FHSA amounts In 2024 fromline 36 of Step 3b. .. ............ oLl + | | a8
Total FHSA re-participation room used up to the end of 2024 fromline 1008 SteP 2b . ... ... ooo et iaaaens. + | | 49
Enter your excess FHSA amountatthe end of 2024 4 . .. .. ... ... ... ittt ittt te e e iaaaaeaeanns + | | 50
F L L R = | 51
Enter the total of all your contributions and transfers from your RRSPs to your FHSAs In all years prlor to 2025 (boxes 18, 32,
and 34 of all your TAdFHSA slipsforallyears priorto 2028) 3 _ ... L. i iieeeaaaeaaa - | | 52
Line 51 minus line 52. If the resultis negative, enter §0. . . . ... ... ..o e it et = 53
Stap 4c¢
Your excess FHSA amount at the end of 2024 fromline 50 . . . . . ... L i | | 54
Your unused FHSA re-participation room at the end of 2024 fromline 13 of Step2¢............. ... i iat, - | | 55
Enter whichever Is less:
AMOUREfIOM IINE 44 OF B 53 . . . ..ttt ittt aa et sttt s caam e sasn st ansaaeaaananans - | | b6
I‘;Ifng0 5':; minus ling 55 minus line 56. If the result Is negative, enter $0. This Is your excess FHSA amount at the baginning _ | | 57
Enter thle amount on the first row for the month of January In Section 2 — Column A.
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Sectlon 1 Notes

Note 1 Your FHSA participation room In the year you opened your first FHSA Is $8,000. If you did not open an FHSA in 2023, your FHSA participation room for
2023 Is $0. You can find your FHSA participation room for the subsequent years on your FHSA participation room statement, which Is available on your
CRA account. The statements may also be avallable on yvour nollce(s) of assessment, notice(s) of reassessment, or Form T1028, Your RRSP, HBP,
LLP, or FHSA Information for the year. You can also find your FHSA participation room by contacling the CRA at canada.ca/cra~contact. For detalls on
how to find your statement in your CRA account, go to canada.c lelpating-fhea.

Note 2 Also Include any amounts that are treated as a taxable withdrawal from your FHSAs due to:

a. atransfer from your FHSA to a current or former spouse or common-law partner's FHSA, RRSP, or RRIF upon the breakdown of a marrlage or
common-law partnership, and you had an excess FHSA amount at the time of the transfer

b. atransfer from your FHSA to your RRSP or RRIF, and you had an excess FHSA amount at the time of the transfer
Do not include qualifying withdrawals, FHSA to RRSP or RRIF transiers {other than the amounts desctibed above), any amounts deemed received by
you on FHSA cessation of a deceased holder's FHSA or any amount Included in income that is pledged as a securlty for a loan.
Note 3 Also Include any amounts that are treated as hew contributions to your FHSAs due to:

a. atransfer from a current or former spouse or common-law partner's FHSA to your FHSA upon the breakdown of a marriage or common-aw
pattnership, and your current or former spouse of common-law partner had an excess FHSA amount at the time of the transfer

b. alransfer from a deceased spouse's FHSA to your FHSA, and the deceased spouse had an excess FHSA amount at the time of the transfer

Nate 4 T0 determine your excess FHSA amount at the end of 2023, complete Schedule A, 2023 Excess FHSA Amounts. Enter December's last transaction
amount from Section 1, Column H, at line 38.

To determine your excess FHSA amount at the end of 2024, complete Schedule A, 2024 Excess FHSA Amounts. Enter December's last transaction
amount from Section 2, Column H, at line 48.

Page 4 of 11
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Seactlon 2 — Chart to calculate your monthly excess FHSA amount for 2025

Complete this chan to calculate the highest excess FHSA amount for each month In 2025. Refer to the Instructions below to correctly fill out the chart.

Instructions

1. Report all amounts In Canadian doliars.

2. Enter Information about all your FHSA transactions for 2025 in chronological order {first transaction In first row, second transaclion In second row, etc.). If you
completed more than one transaction on the same day, fill out a separale line for each transaction. Altach a separate sheel If you need more space. Enter the
date of the transaction first before completing Columns A to H.

3. You must flll out each month beginning In January, even If you do not have any transactions In the other months. For example, If your only transaction
happened In May, you must fill months January to December even If you do not have any transactions from January to April and from June to December.

4. Enter the excess FHSA amount immedlately before your transaction In Column A. Enter the amount from Column H of the previous transaction. On the first

row for the month of January, If you opened your first FHSA In 2025, enter $0. If you opened your first FHSA In any previous year, enter the amount from

line 57 of Section 1.

Enter all your contributions to your FHS As and transfers from your RRSPs to your FHSAs for each month In Column B 3.

Add the amounts In Golumn A and Column B (A 4 B) and enter the result In Column G.

7. Enter your unused FHSA participation room before the transaction In Column D. On the first row for the month of January, enter your FHSA participation
room for 2025 1,
For all other transactlions, enter the amount from Column G of the previous transaction. If the amount from Columin G of the previous transaction is a
negative amount, enter $0.

8. Subtract the amount In Column D from the amount In Column C {C — D) and enter the result In Golumn E. If the result Is negative, enter $0.

9. Enter all your taxable withdrawals, designated amounts, or amounts deemed recelved by you on the cessatlon of your FHSAs for each month in Column F 2,

10. Calculate the result of the amount In Column D minus the amount In Golumn C plus the amount In Golumn F (D— C+ F) and enter the result in Column G.
This Is the unused FHS A participation room after the transaction. This result can be a negative amount.

11. Enter your excess FHSA amount as of the date of the transaction In Column H. Subfract the amount reported In Column F from the amount in
Column E (E + F). If the result is negative, enter $0.

12. If, In the year of death, the deceased holder has an excess FHSA amount, the legal representative of the deceased holder must fill cut all columns for each
month up until the date of the deceased holder's death.

13. I, at the time of death of the holder of an FHSA, the holder has an excess FHSA amount and you are the successor holder of one of the deceased holder's
FHSAs, you must enter, as a contribution in Column B, on the first day of the month following the holder's date of death, the amount of the deceased holders
excess FHSA amount at the time of the deceased halder's death minus the FMV of all of the property of the deceased holder's FHSAs at the time of thelr
death, which you did net become the successor holder of.

14. Fill out all columns for each transaction.

For more Information on completing this section, go to canada.cataxes-payable-fhsa.

Sectlon 2 Notes

Note 1 Your FHSA participation room In the year you opened your first FHSA Is $8,000. If you did not open an FHSA in 2023, your FHSA participation room for
2023 Is $0. You can find your FHSA panticipation room for the subsequent years on your FHSA participation room statement, which Is available on your
CRA account. The statements may also be avallable on your notlce(s) of assessment, notice(s) of reassessment, or Form T1028, Your RRSP, HBP, LLP
or FHSA information for the year. You can also find your FHSA participation room by contacting the CRA at canada_ca/cra-contact. For detalls on how
to find your statement in your CRA account, go to canada.ca/participating-fhsa.

™ o

Note 2 Also Include any amounts that are treated as a taxable withdrawal from your FHSAs due to:

a. atransfer from your FHSA to a cumrent or former spouse or common-law partner's FHSA, RRSP, or RRIF upon the breakdown of a marrlage or
common-law partnership, and you had an excess FHSA amount at the time of the transfer

b. atransfer from your FHSA to your RRSP or RRIF, and you had an excess FHSA amount at the time of the transfer
Do not include qualifying withdrawals, FHSA to RRSP or RRIF transiers {other than the amounts desctibed above), any amounts deemed received by
you on FHSA cessation of a deceased holder's FHSA or any amount Included in income that is pledged as a securlty for a loan
Note 3 Also Include any amounts that are treated as hew contributions to your FHSAs due to:

a. atransfer from a current or former spouse or common-law partner's FHSA to your FHSA upon the breakdown of a marriage or common-aw
pattnership, and your current or former spouse of common-law partner had an excess FHSA amount at the time of the transfer

b. atransfer from a deceased spouse's FHSA to your FHSA, and the deceased spouse had an excess FHSA amount at the time of the transfer
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A B c D E F G H
Enter the date Enter your Enter your Enter the Enter your Enter the Enter your Enter the Entet the
of each excess FHSA | contributlon to result of unused FHSA result of taxable result of result of
transaction In amount your FHSA or (A+B). participation room (C—D). withdrawal, (D—C +F). (E—F).
the boxes immediately transfer from betfore the If the result desighated | The result can be| If the result Is
below for each | priortoyour | your RRSP to transaction. Enter | I negative, amount, or a hegative negative,
month, In transaction. | your FHSA 3. the amount from enter $0. amount deemed amount. enter $0.
chronologlcal |  Enterthe Column G of the ’e‘ﬁ"‘a’e" "é‘{."“ This s your This Is your
order. amount from previous o vour Ehiaas, | unused FHSA | excess FHSA
Column H of the transaction. If the of your = | patticipation | amount after the
previous amount from room after the transaction.
transaction. Golumn G of the transaction.
previous
transaction Is a
hegative amount,
enter $0.
in the first row only, enter the following amounts In the following columns:
Column A:
if you opened your first FHSA in 2025, enter $0.
It you opened your first FHSA In any previous year, enter the amount from line 57 of Section 1.
Column D:
Enter your FHSA participation room for 2025.
For all other columns {C, E, G, H), use the Instructions In the header above.
Enter the highest amount from Columin H for the month of January.
x 1%

Rate

Line 1. Tax on the highest axcess FHSA amount for the month of January. Enter this amount on Line 1 In Sactlon 3.

In the first row only, enter January's last transaction amount from Column H in Golumn A. Fill out Columns C, D, E, G, and H using the instructions above.

Enter the highest amount from Column H for the month cf February.

Rate

1%

Line 2. Tax on the highest axcess FHSA amount for the month of February. Enter this amount on Line 2 In Saction 3.

RG728 SCH A E (25)

Page 6 of 11



Z8-Febh-Z026 B9:18 From: +1Z826271985 p.?

(I

Protected B when completed

A B c D E F G H
Enter the date Enter your Enter your Enter the Enter your Enter the Enter your Enter the Entet the
of each excess FHSA | contribution to result of unused FHSA result of taxable result of result of
transaction In amount your FHSA or (A+B). participation room (C —D). withdrawal, {D—C+F). (E— F).
the boxes immediately | transfer from before the Ifthe resutt designated | The result can be| If the result Is
below for each | priortoyour | your RRSP to transaction. Enter [ 1S negative, amount, or a hegative negative,
month, In transaction. | your FHSA 3. the amount from enter $0. amount deemed amount. enter $0.
chronologlcal Enter the Column G of the received by you | ypyq 1 your This Is your
order. amount from previous onthe cessalion | yuceq FHSA | excess FHSA
Column H of the transaction. If the ofyour FHSA2. | “nanicipation | amount after the
previous arount from room after the transaction.
transaction. Column G of the transactlion.
previous
transaction Is a
hegative amount,
enter $0.

In the first row only, enter February's last transaction amount from Column H in Golumn A. Fill out Columns G, D, E, G, and H using the instructions above.

Enter the highest amount from Column H for the month of March.

Rate x 1%

Line 3. Tax on the highest axcess FHSA amount for the month of March. Enter this amount on Line 3 In Section 3. =

In the first row only, enter March's last transaction amount from Column H in Column A. Fill out Columns G, D, E, G, and H using the instructions above.

Enter the highest amount from Column H for the month of April.

Rate x 1%

Line 4. Tax on the highest excess FHSA amount for the month of April. Enter this amount on Line 4 In Section 3. =

In the first row only, enter April's last transaction amount from Column H In Golumn A. Fill out Columns G, D, E, G, and H using the Instructions above.

Enter the highest amount from Column H for the month cf May.

Rate X 1%

Line 5. Tax on the highest axcess FHSA amount for the month of May. Enter this amount on Line 5 In Sectlon 3. =

RC728 SCH AE (25) Page 7 of 11
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A B c D E F G H
Enter the date Enter your Enter your Enter the Enter your Enter the Enter your Enter the Enter the
of each excess FHSA | contribullon to result of unused FHSA result of taxable result of result of
transaction In amount your FHSA or (A+ B). |panticipation room (C—D). withdrawal, {(D—C+F). (E— F).
the boxes immedlately transfer from before the If the result designated |The resuit can be| If the resultis
below for each | priorto your | your RRSP to transaction. Enter | IS negative, amount, or a negative negative,
month, In transaction. your FHSA 2, the amount from enter $0. amount deemed amount. enter $0.
chronological Enter the Column G of the rectelved by YOU | This Is your This Is your
ordar. amount from previous onthe cessation | nysed FHSA | excess FHSA
Column H of the transaction. If the ofyour FHSAZ | “nonicipation | amount after the
previous amount from room after the transaction.
transaction. Column G of the transaction.
previous
transaction Is a
negative amount,
enter $0.

In the first row only, enter May's last transaction amount from Column H In Golumn A. Fill out Columns C, D, E, G, and H using the instructions above.

Enter the highest amount from Column H for the month of June.

Rate b4 1%

Line 6. Tax on the highest excess FHSA amount for the month of June. Enter this amount on Line 6 In Sectlon 3. =

In the first row only, enter June's last transaction amount from Columh H In Golumn A. Fill out Columns G, D, E, G, and H using the instructions above.

Enter the highest amount from Column H for the month of July.

Rate b4 1%

Line 7. Tax on the highest excess FHSA amount for the month of July. Enter this amount on Line 7 in Sectlon 3. =

In the first row only, enter July's last transaction amount from Column H In Column A. Fill out Columns C, D, E, G, and H using the Instructlons above.

Enter the highest amount from Column H for the month of August.

Rate X 1%

Line 8 Tax on the highest axcess FHSA amount for the month of August. Enter this amount on Line 8 In Section 3. =

RC728 SCH AE (25) Page 8 of 11
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A B c D E F G H
Enter the date Enter your Enter your Enter the Enter your Enter the Enter your Enter the Enter the
of each excess FHSA | contribution to result of unused FHSA result of taxable resuit of result of
transaction In amount your FHSA or (A+ B). participation room (C—D). withdrawal, {D—C +F). E—- F).
the boxes immediately transfer from before the If the result designated | The resuit can be| If the result Is
below for each | priorto your | your RRSP to transaction. Enter | 1S negative, amount, or a negatlve negative,
month, In transaction. | your FHSA 32 the amountfrom |  enter$0. | amount deemed amount. enter $0.
chronologlcal Enter the Column G of the ’ecterg’ed bga!t’lw This Is your This Is your
order. amount from previous vt Fltope | unused FHSA | excess FHSA
Golumn H of the transaction. If the ofyour FHSAZ | “haficipation | amount after the
previous amount from room after the transaction.
transaction. Column G of the transaction.
previous
transaction Is a
negative amount,
enter $0.

In the first row only, enter August's last transaction amount from Columan H In Column A. Fill out Columns C, D, E, G, and H using the instructions above.

Enter the highest amount from Column H for the month of September.

RC728 SCH AE (25)

Rate x 1%
Line 9. Tax on the highest excess FHSA amount for the month of September. Enter this amount on Line 9 In Section 3. =
In the first row only, enter September's last transaction amount from Column H In Golumn A. Fill out Golumns G, D, E, G, and H using the Instructions above.
Enter the highest amount from Column H for the month ¢of October.
Rate x 1%
Line 10. Tax on the highest excess FHSA amount for the month of October. Enter this amount on Line 10 In Section 3. =
In the first row only, enter October's last transaction amount from Column H in Column A. Fill out Columns C, D, E, G, and H using the instructions above.
Enter the highest amount from Column H for the month of November.
Rate b4 1%
Line 11. Tax on the highest axcass FHSA amount for the month of November. Enter this amount on Line 11 in Section 3. =

Page 9 of 11
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A B c D E F G H
Enter the date Enter your Enter your Enter the Enter your Enter the Enter your Enter the Enter the result
of each excess FHSA | contribuilon to result of unused FHSA result of taxable result of of (E— F).
transaction In amount your FHSA or {A+ B). participation room (¢—D). withdrawal, {D+C —F). if the result Is
the boxes immediately transfer from before the If the result designated | The resuit can be negative,
below for each | priorto your | your RRSP to transaclion. Enter | 1S negative, amount, or a hegative enter $0.
month, In transaction. | your FHSA 2 the amount from enter $0. amount deemed amount. This Is your
chronological |  Enterthe Column G of the ’ecte"’ed by YU | Thisisyour | excess FHSA
ordar. amount from previous onthe cessation | uysed FHSA | amount after the
Colurmn H of the transaction. If the of your FHSAZ. | “nanicipation transaction.
previous amount from room after the
transaction. Column G of the transactlion.
previous
transaction Is a
negative amount,
enter $0.

December

In the first row only, enter November's last transaction amount from Column H In Column A. Fill out Columns G, D, E, G, and H using the Instructions above.

Enter the highest amount from Column H for the month of December.

Rate x 1%
Line 12. Tax on the highest excess FHSA amount for the month of December. Enter this amount on Line 12 in Sectlon 3. =

Sectlon 3 — Calculatlon of tax on excess FHSA amount
Enter the tax on the highest excess FHSA amount for each month from Golumn H of the corresponding month below.
Line 1. Enter the tax on the highest excess FHSA amount for the month of January fromline 1 of Sectlon 2. .. . ................ | | 1
Line 2. Enter the tax on the highest excess FHSA amount for the month of February fromiline2of Section2 ... .............. + | | 2
Line 3. Enter the tax on the highest excess FHSA amount for the month of March fromline 3ofSectlon2 . .................. + | | 3
Line 4. Enter the tax on the highest excess FHSA amount for the month of Aprll fromline4 of Section2.................. ... + | | 4
Line 5. Enter the tax on the highest excess FHSA amount for the month of May fromline50fSeclon2.................. ... + | | 5
Line 6. Enter the tax on the highest excess FHSA amount for the month of June fromline6ofSectlon2 .................... + | | 6
Line 7. Enter the tax on the highest excess FHSA amount for the month of July fromiline7of Section2 ..................... + | | 7
Line 8. Enter the tax on the highest excess FHSA amount for the month of Augustfromline8of Section 2. .................. + | | 8
Line 9. Enter the tax on the highest excess FHSA amount for the month of September fromiline9of Section2 . .............. + | | 9
Line 10. Enter the tax on the highest excess FHSA amount for the month of October fromline 10 of Section 2. . .............. + | | 10
Line 11. Enter the tax on the highest excess FHSA amount for the month of November fromline 11 of Section2 . ............. + | | 1
Line 12. Enter the tax on the highest excess FHSA amount for the month of December fromline 12 of Section2 . ............. + | | 12
Add lines 1 through 12 (thls Is the tax on your excess FHSA amount). Enter this amount on line 1, Step 2, - 13
Part A of your RC728, 2025 First Home Savings Account (FHSA}Return .......... ... ... ... ... ... i iiiianannnn

Personal Information (Including the SIN' Is collected and used to administer or enforce the Income Tax Act and related programs and activitles including
administering tax, beneflts, audit, compllance, and collection. The Information collected may be disclosed to other federal, provincial, terttorial, aboriginal, or
foreign govemment Institutions to the extent authorzed by law. Fallure to provide this information may result In paying interest or pehallies, or In other actions.
Under the Privacy Act, Individuals have a right of protection, access to and correctlon of their personal information, and to file a complaint with the Privacy
Commissloner of Canada regarding the handling of thelr personal Information. Refer to Personal Information Bank CRA PPU 005 on Info Source

at canada.ca/cra-info-source.
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Definltions

Designated amount — the amount of your excess FHSA amount that Is either withdrawn from your FHSAs (designated withdrawal) o transferred from your FHSAs
to your RRSPs or RRIFs (designated transfer) using Form RC727. Deslgnate an Ex FHSA nt Withdraw: r FHSA or Ti
RRSP or RRIF. A designated amount cannot exceed your excess FHSA amount at the ime of designation.

«» Deslignated withdrawal — the amount of your excess FHSA amount withdrawn from your FHSAs using the presetibed form. Your deslgnated withdrawal
of the excess cannot be more than the lotal amount contributed to your FHSAs minus any amounts previously withdrawn as a designated withdrawal.

« Deslignated transfer — the amount of your excess FHSA amount transferred from your FHSAS to your RRSPs or RRIFs using the prescribed form. Your
designated transfer of the excess cannot be more than the total amount transferred from your RRSPS to your FHSAS minus any amounts previously
transfarred as a designated transfar.

Fair market value (FMV) — generally considered to mean the highest price expressed In terms of mohey that can be obtained In an open and unrestricted market
between Informed and prudent parties, who are deallng at am's length, and under no compulsion to buy or sell.

For more Information on the valuation of securities of closely-held comporations, go to Inf
Equity Valuations.

FHSA participation room — generally, your FHSA participation room for the year Is the maximum amount that you can contribute to your FHSAs or transfer
from your RRSPs to your FHSAs In the year without creating an excess FHSA amount. For more Information about your FHSA participation room, go to
canada.ca/parficipating-fhsa.

FHSA participation rcom carryforward — this ks the amount that you are pemmitted to carryforward for the purpose of your FHSA participation room and the
calculation of your excess FHSA amount. For more Information about your FHSA participation room catrylorward, go to canada.ca/participating-fhsa.
Note: This Is different from your FHSA carryforward, which Is the amount that you are permitted to carryforward for the purposes of
calculation of your annual FHSA Imits.

FHSA re-participation room — taxable withdrawals you made from your FHSAs or amounts deemed received by you on the cessation of your FHSAs that did
not reduce or eliminate your excess FHSA amount In the year. FHSA re-panticipation room Increases your FHSA parficipation room. For more Information about
your FHSA re-participation room, go to canada.ca/participating-fhsa.

Holder —the Individual who opened the FHSA with an Issuer. In certaln drcumstances, the surviving spouse or common-aw partner of a deceased holder may
become the successor holder of the FHSA.

Qualifying withdrawal — an amount recelved out of your FHSA where all of the following conditions are met:
« you must fill out Form RCY. tt I Withdrawal from r FHSA and give It to your FHSA Issuer

. you must be a first-time home buyer for purposes of making a qualifying withdrawal. For detalls on this definition, please refer
to canada.ca/definitions-fhsa

. Vou must have a written agreement to buy or bulld a qualifying home with the acquisition or construction completion date of the quallfying home before
October 1 of the year following the date of the withdrawal

» you must nat have acquired the qualifying home more than 30 days before making the withdrawal

. Yyou must be a resident of Canada from the time you make your flrst qualifylng withdrawal from one of your FHSAs untll the eatlier of the acquisition of
the qualifying home, or the date of your death

« you must occupy or intend to occupy the qualifying home as your principal place of residence within one year after buying or bullding It
Successor holder — In provinces or territories that permit the FHSA beneficiary designation, a successor holder Is a spouse or common-law partner of the holder
at the time of death, designated by the deceased as the successor holder of the FHSA In the FHSA contract or In the deceased holder's will, who acquires all of

the rights of the holder under the arrangement including the right to revoke any beneflciary designation. This spouse or common-law partner becomes the new
holder of the FHSA.
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